Arge Rep'c Bo/D Canada ‘28
1 M| B..... oAy

Yog

-3
25
o

ir

|
| | &ie
S fcant butiding operation in |l | W _ . /B ocks ad
L In, Involving nearly . - | Cana’'n Pacific| " Chi Y&ina 4 ; Pl ik i / b C !
twg mi dollars, was fi- | Codwm 1 aTig | B..... B8 : Lo 4 BT ; "
y New York capital! | ®iiive N ! '
Yy wan ,this? Becaume |t T 17% Duteh B 1

ile. Ll e

easier and quicker to get e BTN e rets ivvs Wi i of Ga O8] 'ﬂ. S i e | TR el S J) ; : in ork | o
A money in  New Yerk + 2 8 . DAY | Fatiqe 1 2 » 10.. ;gg 3 Bome ‘ate o have | &
l"';’"t;“"a“ﬂ"hnc‘:h“.d;“"‘hh We solicit Induivies. (.“l,. “‘m‘.‘.’, 2 b g | . .:. a LR 4 N 8., ot \ 'll v b ... ’ “% ﬁ ity B .
, :“r- every “W! ‘lrt?l Clty of n.r'.:.:nﬁz-.n'n':: - e 100% i 04| iyl e, a7 : = :“ A : ! 00 loan to City b
Poration is' helping o  Graham Roberts& Co. i | e w Toaa 1 D 116k fod Pasife o '8 oo LT MR vk . Company balance sheet | tietpat
| Annnolal sipgort ot tvers oyt SEYRIAVIV Nt ity Borarn gl 8.0 " 100 | Amers (oY L 10T it R T B Fias Fiiown sel 8,300 Sa | cuAry | hoe skoct 5 &

- o v - - T : 3
] citizen, ta for baoklet I Franklin Bank Bullding el ﬂ.'f .. u‘l‘tl O T Cop'r Pwir ?.."' =
SCEER cxpl ll}! our “Help Phila- - . | b 13y o

delph roposition,” -

. - B | 8.... 10 Betsl’ ceres 19 bl 1..... @
MORTGAGE . . N o SRR 11 B ol 7 8 | o 1l | &
2 may | 10 ! - 1 8a : . 1
‘&II‘M /A d. R Wi %l T.... 4 &0 voo B 1....
o ogx| B | e th i

Bon * o YR
ol

1.
Exempt from all 15.00
“ Federal Income Taxes A
Erie R Rov B Corp'n 88

To Yield
From 4 to 69, _
[ 100y | & .l'tl 1920

List on Request Gove't R fe, B A g
13th & 15th Sts. Pau.kllt,wy.n L ! g 3 L. 107 AN B..... 48 e 5.0, 18 : J‘ ‘a.:':'m B
Frankiord & Southwark Pass. Rwy. 1 A. B- h‘ch & Co., lc. | Fooev R Jnp Gowt"l;l : % fon " l:. :: s h:-----\‘.';H Sinolalr ©

s ' Oty Rio bas
WE WILL SELL ' Investment Securities arie 8. “‘i on't 48 2. 100% : . large vﬂm be-

ol 1. 104w | K| 2. .
Baldwin Loco. Works PAd. 115 South Fourth St. || suio 1o28| 30 Ty Fa : iy I ey g PSR : Boratita il Gur rsoamctons s s

Camden & Suburban Rwy. Co. 10081 1.... N &T 1N « (50 suel Beoeot Tire Lo MY O i 0T : clear transactions in
Central National Bank. "== ? {:;a s it Mm%l 8 L1 -+ : bRas % ':‘ 1.... 1 ’: g- in order to expedits

buniness.
Delaware R. R. — | €1z Ban Pauio/K Belgtun ¢a | | il St St i —The. Virginia Ooal and Coke Com-

s F —— 5 11,... 108 AR i «eee 101
Minehill & Schuylkill Haven R. R. . 8.l 8 e geasy AR 41 i - ‘28 9 1% Bevi: 1 y of .
e b On Bortuous Businsa iy L iy el B SR O el g o L B e B R
: L1 8.... 2% Oleale) 1 ! (] e [ nEs o
MORLEY, WOOD & CO, 8‘0 14, 3 :n)t K’Bolrmi:t:t:‘n ... 108 Balt & Biive 10& Losips OF e 2 1 bl l.:ndn..:: arge luLc

N e ¢ ines, s ete., in "
- piatyirh Tooee 108% | 8 1. Valas Vaiky 1 1 m -
. aes‘cn:.n“' ’ :,. ) MOYER & CO. City Tokio 8a | 8.... W:U‘. mm:::” :m .. & 1 9348 ! l, 1 8o i : 0 B1 1_. . %) 1 H g:;l'llt' Perry and Pike Counties, Ken #17.308.7
embera N. ¥, "hila, Stock Exch's. PRMBEDS e ADE Nl STOCR FECHANSS Cuba MR 8a! 1.... t1o8% 2..... 47 gy 2 a0 : A . : . ]
K ety 10..... 47% |Balt & Oblo 68| . o 2..... 96% [ —Liquidation of a block of more than ing Mihes Company, Ltd, N
BankeERs & Brokers Cubs Ratirond] Doy ios% T Gh B ONG| 2. TIN 4| 8 ' 1 D%e | Bub Berv Cers|'n’ s 3.4 90 10,000 abures of Trumbull Steel com- |issued its report for the year j‘
301 Chestnut Street | CoTYs J1.... 108y (U 8 Mezico 8s | 3..... 1..... 76W | N Joy 8s 1..... 90 mon s completed at prices rang- ber 81 showing net {ncome v
R Moy D . o1y 0t 30l e s [ b Sl T a8 Sa% et of 18 Mocks < 500 sheres' and |saty-Eve, cece 8 Shers rorncs ol

| _2.. 102 7 7 : . : n blocks -flve ™ .
;l':_l;nr‘\nnsr: Con| sg n.q.Mt-rft'-_:'_x?‘n (L1 . L 99 % (Laks ‘hore B[N "f.ﬂ;;l“ *| more, and there is still an unsatiafied ﬂﬁw.ow capital stock (par $§5

07| / 1. 1 a8y | 18 B LI B 1 o)
ADD]T‘ONAL CAPITAL -nﬂh}i;g‘gﬁ nllls :;:fiu:l. .!.“::o“‘ 5 1 142 “- [ " : g Ll }Sig 44 M e --'.l‘h:ﬁilllel Chemieal and Dye r- fﬁ:""‘ 'I‘S& I.“Jllﬂ i:.'t:: it
Wil handie stock issus of high-class ct B 88 p7iy Am'n Asrc & i 1o vees 1018 g ation's and the American Ice Com- ipies br“lg’lp Com

or
I! L] s
g mr!;c::;rrm“grmg:lﬂ.lﬁ llln DO:“ rou :-‘” ‘:::i Kingd :)T.‘ C:‘m T‘.l'ﬂl‘ y . e 44 - gk {=}= 2 - - - i p.n". al ors dashed the hm of d‘. ‘e.nmny ‘T-
to-'i!““r_.: h-.e { ) W) “u"n‘r“?“'tgrdn: m‘l. .',nln]' 7.'. m.rkO:: .'II'I-I' ,"-: 101% a5 B 9 z 4 0 N r”b'.u:'l ol 4 BO% mhm t extra dld‘lnﬂ. m" ““e r‘ ﬂ'i%"f“' :
a ”wo

.

& I'd 19022 | ot O04s 0..... 30y i

_ [ doeee 1n::: A:“_ :uuul ol ¢.... 108 ll'nlnltR:r:D th o e & .‘&
s B.... 10 anscont!’ P |

© M3e|U K Gre Brit| 8 Line 48 58 | A.... 108 . el dhke <

1 88y 1..... A8 \ 3 ::‘:'r

i

98

R Rl Rl

‘m‘;'m;... :ﬁ: -

Md‘nmamnml bonds

= 1

Ty Tt Ly TR

i ]

&

e TUCR AT el O e

-

SIE A
s e s &

lmnmc 829, LEDGER OFFICE ©es 'K Teay J;‘-‘A?nr:’: _“g‘;%i ot Pa Ta ) soismisd ol 1.0 Toey | a'Me :}ﬁt LT M b b » iﬁ?uﬁﬁo?wm‘iﬂ? m. with s'l'.%.&ﬁ lu; i i
S W e | S 5 I8 Lot i e T B0 Y| B Bt Y] B LG ek o B30 pes e e leted | iCE S LR SR st P
Ol 1 smncms. St ond Uniaied s ama nE-S - e —— | 1 11irve SO TR ﬂ!-'r};:: —At n conference held between New
it . 1o%| § 984 | 1 1+ I L:'unumlllztl{t date deoc!lde':.?::“;u e
i R .‘gq 3 - i AL };Tger‘wuﬂil:?;:!o&:h ;ul:':l:::;} LI -~ m:ﬂ%ﬂ?—m wan a ..;
i s A i, S8 ey 3 s mean mnn ga | i, i G Rt e el S B BBl

Company
oiders. ~ Raferences of high order ex. | 1 Kl vt T O ... 100% |t L'E'N ... ey Be Daid 1o yosarday s meotings WhesPavsed Bec chatges, as courtl
% @ o4 | 1.... 10T&[Chl & O W 4 1.... 118 —Blair & Co., Inc., announce they b L 8
: EE:, LI M| ;.o;'-:l 1 81y o LR 1 X o | e sicrin SO 1. bave acquired m block of 54,000 shares | Reserve Banke’ Discount R '3
Central National Bank L oA et oo [amaricu She | B ) wiwaz tal 3. 1084 lof Standard OIl Company of Kentucky | omeiat redigount raise o ‘
P of Philadelphia : Y
s, 0 2 . ! venue e . BT 870 n share, This compares with
tizations and Reports. Consult- i+l - oniy | e e 5 an | n... L dem H 8w’ i 228 | Jeaterday’s closing price on the Curb
ing Engineers to Manafacturers -Chestnut Street at Fifth 93 200 eey - . Riyous |42 O 3"; Exchange of T0%: .
‘ Mt
- —— i T e R s | Yvere DOM g2 L ceooe 86K | ¥igavey officlals and bankers on
) - Grt N Rigre| 1ver g T & 2 $i S 4141 of company's plan for extension of ‘the
-— Rly Te
vees 30TY Ly a1 100N 953 | European Loan 4 per cent bonds matur-
« 10T% 5 . BOU| o Pwr amount of bonds réceived under the
2 i =
}3;:" 10 0% ves BO% plan.
t with ‘pHe
e December 31 places net earnings after Won ‘the. basls :
e e dooree 89 ;‘JE"? ?lﬁ:’"" ¢ ' ‘=0 |all charges and provisions for accrued | points for middiing at g-'ﬂ*"':m- v
$4 500 000 Lo 108%n Yi' R MBREY 08, 08 <o 90 | dividends on the preferred stock At|none American.  Mutures wirs very sied
» ’ . | 100 1084l g sa1g | Liberty 1st 4%,s.. 08 .68 | R107,101. This added tndprwloua sur- | in the early ém
] link, lﬁ": 3 0
80| 1 07N | 3..... 83y }“b'"’ Sh AL N 4 | as againat 1,201,701 a year ago. n‘.’"‘.’ it.hé .'Jﬂo'?aenm.‘!f:i wood o
MId 8 & Or Ba|N Yori State | IAberty 4th 434.. 08, . . __“"- ; ﬁ . . —————
- I e i 888 Vie Notes 3%s. . oungstown dispatch says effortsto | -
R 1 se% e 100 ! ‘84 |effect a merger of Youngstown Sheet|  GEORCE NOX MeCAIN kNOWS .4
& Man In o1 [N ¥ Tele's '41 —_— 7 land Tﬂbti (;.ﬂm o 1113‘1;1211 (gml CW" r or favor read George ?u: mecuw
i » g wl 6. .. ] | pany and Stesl and ‘ompany o r  regularly
First Mortgage 6% Sinking Fund Gold Bonds : i1l ale e e ek e FacdiA A 35: " | America Bave beem virtunlly, if not en- | EvEMY r-wf'f:"-r “iake 2
Dated April 1, 1916 Due April 1, 1941 o s 5
Callable at 105 and accrued interest on any interest date ————
TAX REFUND IN PENNSYLVANIA

(eutstanding upon completion of presemt financing)

Funded Debt:

First Mortgage Bonds, 59 $2,438,000*
R B or (tis issue) 4500,000 $5,000,000
Wheeling Can Co. 6% Bonds 250,000  $7,188,000

oty o . THE MENGEL COMPANY

Commen Stock 22,748,200  $24,059,700 i . First Mortgage 7% Serial Gold Bonds

*Of $3,000,000 59 Bonds ariginally issued, $475.000 have been retired and $87.000 arein rhe

Company’s Treasury With the present issue of $4,500,000 63 Bonds, the total $7,500,000 authot- Coupon bonds in de-nominalil:-n-; of $1,000, $500 and $100 (latter in 1934 maturity only), registerable as to
ized Bonds have been fssued and the Mortgage is closed. ‘ ;)ritingipalf only. Iledeema{blcl on any ?ntereni%;{menlt:g;le ‘uflonlwn;!;‘):‘s' puhli";ﬂe'd :ot'i}c)e' (a;n wh;;le orl by
N series of one or more of these maturities, to , and the 1934 maturity in lots of not less than
From a lotter of Mr. Androw Gluss, President of the Compeny, he summarises as follows $1,000,000), at 105 and accrued interest for the 1934 maturity and for the other n{aturitics at 100 and accrued
BUSIN :  The Whitaker-Glessner Company, incorporated in*West Vir- , interest, plus a premium of ;% for each full year of unexpired life. Interest payable without deduction for
ginia in 1903, owns eight Iow-uublhhud and successful steel manufac- :_ Federal Income Tax, now or hereafter deductible at the source, not in cxcess of 2%. Mercantile Trust
turing plants in Wheeling, West Va., Beach Bottom, West Va., Martins . Company, St. Louis, Trustee.
Ferry, Ohio, and Portsmouth, Ohio, including the clanu and the entire

k of Wheeling C ting Co. The combined ty of the is 1l . . L £
‘,’.1'.’.’.3'1?‘.”@: Mgm ntzmn;?l ;hll::d .:“l pmucu m?ﬁ’:‘l’ﬂn cial The Mengel Company is the largest pro-| and timber land owned by the Company is i

products are pig iron, steel slabs, billets, sheet bars, black sheets, galva- ducer of shipping boxes in the United States, | excess of $9,000,000.
nized sheets, metal roofings, conductor pipes, ceilings, culverts, range and its products are sold to such consumers
boilers, steel barrels.tin cans, and a large line of galvanized and bll_ekwan- as the American Tobacco Company, Liggett

SECURITY: First mortgage, now closed, on substantially all real estate and d Mvers Tobacco Company, P. Lorillard 31, 1921, aiter gw“_lg effect to the proceeds ?f
manufacturing plantsnow owned (except for $250,000 assumed bonds on ! QR MYLSs ac mpany, 1. L the present financing, shows total assets in
property of the former Wheeling Can Co.) or hereafter acquired, including . ' Company, Procter and Gamble, Colgate and excess of $17,000,000, net tangible assets

th facturing plants and the entire capital stock of Wheeling Corru- T - >
ga:inm:%‘;.‘%l:‘:.cgrﬁpany's plants, after deducting all depreciation re- Company and many others available for these Bonds of §$15,824,312 and

serves, are valued at $19,007,463. These bonds, in the opinion of counsel, are | Nt current assets of $5,620,424.

ASSETS: Total net assets, after deducting all liabilities, other than funded debt, secured by a direct first mortgage lien upon | During the six-year period ending December
$33,470,984, or more than 41/, times the $7,188,000 total funded debt, | real estate, plants and other fixed assets of | 31, 1921, net profits, before deducting Federal
including this issue. Net current assets alone $14,521,294. ' the Company except timber lands now | Income Taxes and inventory write-offs, or

EARNINGS: Net earnings for the last 11 years have averaged $3,420,399, or -‘ owned or which may hereafter be acquired. | reported by independent accountants, have
more than 83 times the $4C6,900 interest requirement on the Company's The real estate, plants and other fixed assets | averaged $1,247,312.76 annually and after de-
entire funded debt, including this issue. Net earnings for the last § years upon which these Bonds are secured by a | ducting inventory write-offs have averaged
have averaged 35,655,979, or approximately 14 times this total interest first mortgage lien have a sound value, as [ $876,409.28. Federal Taxes during this six-

m:uif:ﬂ““t- o1 f - e e " ' - appraised by independent appraisers, in| year period have averaged $183,19805 an-
n the year , a year of unusual price readjustments together w X | 87 ., The aggr te val /s axi i
r‘m““y ar JHA1, o vaay o unuiousl pelcn smadjostments (oaether with excess of $7,000,000 aggregate value | nually. The maximum annual interest on the

n which the Company has not shown a substantial profit in the last 18 :' of all real cs‘.ate,- plants, equipment, timber | Company’s first mortgage bonds is $350,000.
years, there was a net i‘;u of $472,547 before interest, gut after deducting :

all depreciation. : MATURITIES AND PRICES
FINANCIAL CONDITION: Total current assets upon completion of this PRICE

financing amount to $15,948,974, or more than 11 times total current lia- ‘ 1,192 1 - 2 '
bilities of $1,427,680. The Company will have no floating debt. Current $200,000 March y o $ 200000 March 1,1930

1925 1
assets include cash amounting to $4,328,259. | i%’f.gg Margh e 1 200,000 March1,1931.  99Y%

SINKING FUND: Annual cash sinking fund for the purchase or call and re- 200,000 March 1, 1927 994 200,000 March 1, 1932
tirement of bonds is sufficient to retire before maturity at least 6625% 200,000 March 1, 1928 99Y, 200,000 March 1, 1933

of total bonds issued. 200,000 March 1, 1929 99Y% 3,000,000 March 1,1934  99%

OWNERSHIP: Whitaker-Glessner Company is one of the important consti- (Accrued interest to be added)
tuent compnnicls of tl'l:e '}‘vhh‘:\lfilz" lStuls.,('.".:n Crntion. whiti‘h owns 99.17%; of
its entire capital stock. The eeling Steel Corporation has outstanding ‘ These Bonds are effered for delivery when, as and if imued and roceived by us,and subject to approval of countel, Temporary honds, o interim rosel
preferred '“:l hrssbiog hay stocks ?““i;lzoawldicatcd market valuation at laar cashanmable (or debmln e o v 35 aor Holsantus them, (hey e the deke aped WA Tl e ':E':Eé'n': of thl ‘securi.
current quotations in excess o +000, '

We Recommend these Bonds for lmi;eltment | Halsey, Sht-l..'lwagt & COo MercantileTruSt CompanY

PRICE 99% AND INTEREST, YIELDING ABOUT 6% . New York * Philadelphia St. Louis

LEE, HIGGINSON & CO. THE NATIONAL CITY COMPANY | George H. Burr & Co. Smith, Moore & Co.

New York + Philadelphia St. Louis
‘Fae above statamants. shue 00t guaranteed. e based upon information and edvice whick W beliove accurete and reliabie
This advertisoment appears as a matter of record only, all the sbove bonds having been sold l . i K :

T

The Company's balance sheet of December

T e i

T e W TR T o TN

3 2
oo

E———————————— R —————— )

L o) e - w Y L [
gk o ) B C e ! TR RN R AT 2
olbea i . " e vy e e AACLR iy, 2 < d B G »




